
                                                                                        

 

Tradition and Nomura launch Navesis-ETF, the first 
MTF that facilitates NAV-based trading of ETFs  

 

New trading platform provides a more efficient and transparent way to trade 
ETFs, referencing NAV  

 
London, 20 February 2012 – Navesis-ETF, the new fully electronic trading platform designed to enhance 

the way exchange traded funds (ETFs) are traded, launches today. The platform is a joint venture 

between Tradition, the global interdealer broker, and Nomura, the global investment bank and leading 

market maker in ETFs. 

 

In the rapidly evolving ETF environment, Navesis-ETF has been designed to increase transparency and 

efficiency, boost market liquidity, reduce costs and be fully regulatory-compliant. The platform will allow 

market participants, including institutional traders, sell-side banks and market makers, to engage in intra-

day and auction trading; referencing net asset value (NAV) prices in the ETF primary market, with cross 

asset class coverage, for the first time.   

 

Navesis-ETF creates a common market place that will transform the current creation and redemption 

process, allowing market participants to fulfil NAV-based ETF orders in real-time, transparently, and at 

competitive prices.   

 

The platform is the first of its kind and benefits from Tradition’s existing innovative proprietary 

technology, enhanced with Nomura’s expertise as a leading participant in the ETF primary market and 

status as the first investment bank to establish an MTF dark pool. Navesis-ETF is an open-architecture 

platform available to all qualifying market participants, and is live now.  

 

Rupert Hodges, Managing Director - TFS Derivatives Ltd, London, at Tradition commented: “Navesis-ETF 

represents an important step-change in the future of ETF trading.  It has been developed in conjunction 

with Nomura to specifically tackle market inefficiencies and we believe it will help to grow liquidity, 

increase transparency, and be seen as a positive industry initiative ahead of regulatory reform on both 

sides of the Atlantic. This initiative is completely in line with the Tradition’s global strategy of developing 

platforms and solutions with our core client base, designed to enhance liquidity, transparency and 

efficiency. Navesis-ETF demonstrates great technical innovation in a climate of regulatory change.” 

 

Lee Burrows, Head of Delta One, EMEA at Nomura added: “The ETF industry has enjoyed a rapid ascent 

over the past 10 years, but structural inefficiencies have meant that the market has not reached its true 

potential. As leaders in liquidity management, and as a large player in the ETF market, we know from 

first-hand experience that Navesis-ETF fulfils the desires of participants and regulators. This is the first of 

its kind to market and will be a leading provider in the space. We expect this to become the primary 

market place for ETF trading.” 

 

  



                                                                                        

 

KEY PLATFORM BENEFITS: 

 

 Competitive pricing: enables market participants to view and execute against streaming prices on 
screen, referenced to the NAV and to cross during the auction phase 

 Efficient trading: an electronic and more efficient alternative to the current creation and 
redemption process – for tighter pricing, better transparency and greater liquidity 

 Broad access: increases trading opportunities via a central venue 

 Real-time execution: ability to view streaming prices with full “click & trade” functionality at the 
best bid and offer, along with a daily auction process  

 Regulatory future-proofing: compliant with MiFID, and rules on best execution and transparency, 
thanks to an online order book and streaming prices and post trade record retention 

 

### 

 

For further information, please contact: 

MHP Communications   tradition@mhpc.com 

John Sarsfield/James Morgan  +44 20 3128 8530/8533 

 

Tradition 

Regina Malzburg   regina.malzburg@tradition.com / +44 20 7198 5819 

 

Nomura 

Redzi Mangwana                              redzi.mangwana@nomura.com / +44 20 7102 1524 

 

 
About Tradition 

Tradition is the interdealer-broking arm of Compagnie Financière Tradition SA. With a presence in 27 countries, 
Compagnie Financière Tradition SA is one of the world’s leading interdealer brokers (IDB). The Group provides broking 
services for a complete range of financial products (money market products, bonds, interest rate, currency and credit 
derivatives, equities, equity derivatives, interest rate futures and index futures) and commodity-related products 
(energy and environmental products, and precious metals). 
 
Compagnie Financière Tradition SA is listed on the SIX Swiss Exchange (CFT). Navesis-ETF is a trade mark of 
Compagnie Financière Tradition SA. Navesis-ETF is an MTF operated by Tradition Financial Services Limited, 
authorised and regulated by the UK Financial Services Authority. For more information, please visit www.tradition.com 
and www.navesis-etf.com. 
 
Nomura 

Nomura is a leading financial services group and the preeminent Asian-based investment bank with worldwide reach. 
Nomura provides a broad range of innovative solutions tailored to the specific requirements of individual, institutional, 
corporate and government clients through an international network in over 30 countries. Based in Tokyo and with 
regional headquarters in Hong Kong, London, and New York, Nomura employs over 27,000 staff worldwide. Nomura’s 
unique understanding of Asia enables the company to make a difference for clients through three business divisions: 
retail, asset management, and wholesale (global markets and investment banking). For further information about 
Nomura, please visit www.nomura.com. 
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